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Portfolio Highlights

PORTFOLIO PERFORMANCE
June

The ERSRI portfolio posted a 1.23% gain forJune, against the policy index of 1.19% and the 60/40 Blend
of 1.15%. Total Equity returned 1.76%, as US Public Equity gained 2.48% and International Equity 1.75%,
both comparable to theirrespective benchmarks, while Emerging Markets produced a gain of 2.72% and
MSCl Canada returned 6.03% Equity Hedge Funds returned 1.23%, lagging its benchmark by 50bps. US
Traditional Fixed Income returned 0.09%, compared to its benchmark of 0.05%. Real Return Hedge
Funds gained 0.44% against its benchmark 1.04%, while GILBs gained 0.09 versus its benchmark 0.24%.
The Credit strategy returned 0.56%, versusits benchmark 0.47%.

Fiscal Year to Date

For the Fiscal Year, the fund has gained 15.12%, versus the policy index of 15.53% and the 60/40 Blend
15.31%.

Market Values

The total portfolio value increased by $71.6 million to $8.22 billion. The June increase represents $99.7
million of positive marketimpact, and $28.1 million of transfers out.
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Account Name Market

Benchmark Name Value (M) Month  Fiscal YTD
US Public Equity 2,055.28 2.48 25,15
Non-US Public Equity 2,035.35 1.75 21.93
Equity Hedge Funds 676.00 1.23 12.08
Private Equity 552.11 0.20 18.46
Traditional Fixed Income 1,123.01 .09 4,81
Real Estate 254 66 0.88 046
Real Return Hedge Funds 520.69 0.44 5.2
Credit Aggregate 420.26 0.56 5.55
Inflation-Linked Bonds 285.06 0.09 2.05
Total Cash 275.79 0.02 0.16
TOTAL PLAN §,215.45 1.23 1512
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Historical Risk - Three Year Rolling Periods

TOTAL PLAN
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State of Rhode Island and Providence Plantations
Office of the General Treasurer

Gina M. Raimondo
General Treasurer
State Investment Commission

State of Rhode [sland, State House
Providence, Rhode Island

July 18, 2014

This is to certify that the amounts so listed below belong to the credit of the Employees’ Retirement, Municipal
Employees’, State Police and Judicial Retirement Systems of the State of Rhode Island at the close of business an

June 30, 2014.

Employees’ Retirement System of Rhode Island

Composite Reporting Investment Valuation
June 30, 2014

Total Fund Investments
CASH EQUIVALENT*
EQUITY HEDGE FUNDS**
GLOBAL PUBLIC EQUITY

CREDIT
INFLATION LINKED
BONDS

PRIVATE EQUITY**

REAL ESTATE*
REAL RET HEDGE
FUNDS**

US TRADITIONAL FIXED

Total Fund Investments
STATE EMP RET PLAN
MUNI EMP RET PLAN

STATE POLICE RET PL
JUDICIAL RET PLAN
NON-CONTRIB JUD RET

8,215,449,870
370,075,312
637,828,023
4,090,638,803
406,992,098

280,868,744
550,746,542 |
254,657,161

520,692,119
102,951,009

8,215,449,870
6,657,841,554
1,391,986,492
109,380,754
55,963,942
277,128

*  Cash & Short-Term Investments, as shown, aiso includes amounts available within specific active-manager mandates, and thus as

aggregated will not tie directly to separate cash allocations as reported efsewhere.

**  Alternative Investments — comprising the four components as indicated — have varying degrees of liquidity and may not have readily

determinable market values, As such, they may be based on appraisals only.

Respectfully submitted,

L om

Vincent T. 1zzo
Cash Manager

50 Service Avenue — Warwick, Rhode Island 02886-1021 - {401) 462-7650 / Fax 4627695
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Strategy Exposure & Committed Capital

— Private Equity
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State of Rhode Island Private Equity Unfunded Commitment June 2014

Partnership Investment

Total Commitment

Unfunded

Advent Global Private Equity Fund VII
Alta BioPhama Partners III

Alta Partners VIII

Aurora Equity Partners I11

Avenue Special Situations Fund IV
Avenue V

Bain X

Birch Hill Equity Partners III
Braemar Energy Ventures III
Carlyle Asia Partners IV

Castile III

Centerbridge

Centerbridge Special Credit Partners II
Charterhouse Capital Partners VIII
Coller International Capital IV**
Coller International Capital V
Constellation III

CVC European Equity Partners IIT
CVC European Equity Partners IV
CVCV

CVCVI

EnCap Energy Fund IX

Fenway Partners Capital Fund II
Fenway IIT

First Reserve Fund X

First Reserve Fund XI

Focus Ventures III

Granite Global Ventures II
Granite Global Ventures III

Green Equity Investors V

Kayne Anderson Energy Fund III
Kayne Anderson Energy Fund IV
Leapfrog Ventures II

Leeds Weld Equity Partners IV
Lighthouse Capital Partners V
Lighthouse Capital Partners VI
LNK Partners

Matlin Patterson Glb. Opp. Fund (CSFB)
MHR Institutional Partners ITT
Nautic Partners V

Nautic Partners VI

Nautic Partners VII

Nordic Capital Fund V

Nordic Capital Fund VI

Nordic VII

R - R O - S - - < A R - S < < - < = R R S - - - < < < R AR - - - - - R B - S < - < - < '

20,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
20,000,000.00
25,000,000.00
16,868,142.00
10,000,000.00
30,000,000.00
5,000,000.00
15,000,000.00
25,000,000.00
19,443,312.75
14,250,000.00
15,000,000.00
15,000,000.00
20,000,000.00
22,513,309.50
27,288,860.00
20,466,645.00
18,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
20,000,000.00
15,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
15,000,000.00
15,000,000.00
10,000,000.00
10,000,000.00
11,250,000.00
15,000,000.00
12,500,000.00
15,000,000.00
20,000,000.00
20,000,000.00
20,000,000.00
20,000,000.00
19,942,084.89
20,466,645.00
20,466,645.00

hH P PHPH P PH L L L LN NSNS DL L L L L LN H R

11,920,000.00
750,000.00
750,000.00
835,850.00

762,500.00
618,660.16
6,148,780.00
26,546,079.00
150,000.00
1,090,623.00
6,875,000.00
1,544,650.73
1,350,000.00
3,270,000.00
2,537,146.10
899,966.00
2,631,038.07
3,289,833.77
20,304,811.68
14,592,083.59
232,336.00
1,409,506.00
1.00

(1.00)
675,000.00
375,000.00
1,243,286.40
366,426.00
798,406.00
510,000.00
1,099,639.00
787,500.00
750,000.00
628,507.52
7,374,396.00
647,276.49
1,413,312.94
20,000,000.00

3,856,939.65



Nordic VIII

Oaktree Capital Management Fund III

Palladin III

Parthenon Investors I

Perseus VII
Point 406
Point Judith II

Providence Equity Partners III

Providence Equity Partners IV

Providence Equity Partners V

Providence Equity Partners VI

Providence Equity Partners VII

Riverside VI

Summit Partners

Thomas McNerney & Partners
Thomas McNerney & Partners 11

TPG Partners IV
TPG Partners V
TPG VI

Trilantic IV

VS&A Communication Partners 111

W Capital Partners

W Capital Partners II
Wellspring Capital Partners IIT

Wellspring Capital Partners IV

WLR

Total Private Equity

S hH PH P A H L PP PR HH L L L L LSS S S

20,466,645.00
20,000,000.00
10,000,000.00
23,960,000.00
15,000,000.00
10,000,000.00
5,000,000.00
15,000,000.00
25,000,000.00
25,000,000.00
25,000,000.00
25,000,000.00
20,000,000.00
20,000,000.00
15,000,000.00
15,000,000.00
13,953,742.00
20,000,000.00
10,000,000.00
11,098,351.00
15,000,000.00
15,000,000.00
15,000,000.00
20,000,000.00
20,000,000.00
8,000,000.00

1,220,934,382.14

©hH hHhH PP PP PSS LH L L L LA HH LSNP SH S

18,751,110.75
10,400,000.00
2,553,974.00
1,821,022.00
525,615.17
1,040,000.00
463,939.06
1,938,956.00
1,989,319.00
2,157,993.00
2,500,094.00
20,904,277.00
17,535,773.00
2,100,000.00
300,000.00
1,762,500.00
64,421.00
2,328,181.00
1,692,485.00
1,339,290.54

802,500.00
1,596,691.00
283,861.00
2,088,979.00
765,256.00

246,830,791.61



Strategy Exposure & Committed Capital — Real Estate

Strategy Exposure - Real Estate

Diversification by Valuation - 6/30/2014
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State of Rhode Island Real Estate Unfunded Commitment June 2014

Real Estate Partnership Investment

Total Commitment

Unfunded

AEW

Exeter Industrial Value Fund III
Fillmore East Fund I

GEM Realty V

Heitman

IC Berkeley Partners III

JPMorgan Strategic Property Fund
JPMorgan Alternative Property Fund
Magna Hotel

Morgan Stanley Prime Property Fund
Prudential Real Esate Investors (PRISA)
Tri Continential Fund VII

Waterton Venture Fund XII

©h PP LHLHLH LN SH S

Total Real Estate $

60,000,000.00
30,000,000.00
10,000,000.00
50,000,000.00
60,000,000.00
18,000,000.00
75,000,000.00
20,000,000.00

4,000,000.00
35,000,000.00
50,000,000.00
15,000,000.00
35,000,000.00

462,000,000.00

©hH PP LHLHLHL NSRS

30,000,000.00
44,650,625.00
60,000,000.00
18,000,000.00
25,000,000.00
667,544.79
428,467.00
35,000,000.00

213,746,636.79
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Ann Return

Ann Ex Ret vs Mkt
Ann Tracking Error
Ann Std Dev

Beta

R-Squared

Ann Alpha

Ann Sharpe Ratio

5 Years Ending June 30, 2014
Comparison

TOTAL PLAN

12.05
-0.01
1.13
7.98
0.93
0.99
0.80
1.46

Total Plan
Benchmark

12.05
8.54
1.00

1.00

1.37
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Risk Exposures
3 Years Ending June 30, 2014

Annualized Ann Std Dev Beta (ACWI) Beta (BC AGG) Beta (GSCI) Beta (CPI)
Return

US Public Equity 15.62 12.76 0.87 -1.33 0.53 013
Non-US Public Equity 5.85 16.29 1.14 -0.46 0.69 083
Equity Hedge Funds
Private Equity 11.38 5.12 0.07 -0.40 0.07 0.02
Traditional Fixed Income 4.34 2.84 0.05 0.91 0.01 005
Real Estate 9.18 3.44 0.05 0.39 -0.01 082
Real Return Hedge Funds
Inflation-Linked Bonds 4.71 4.93 0.02 1.49 0.01 078
Cash 0.15 0.08 0.00 -0.00 -0.00 001
Russell Overlay Fd 0.20 0.17 0.01 -0.00 0.01 0.00
TOTAL PLAN 9.05 7.32 0.52 -0.28 0.31 031
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3 Years Ending June 30, 2014

Correlation
Ann Return
US Pub Non-US EqHF PE Fl RE RRHF GILBS Cash  Overlay Total
EQ PubEQ
US Pub 1.00
Non-USP 0.89 1.00
Eq HF
PE 0.17 0.19 - 1.00
Fl 0.09 0.31 -0.22 1.00
RE 0.17 0.23 0.05 0.33 1.00
RR HF
GILBS -0.06 0.11 -0.13 0.77 0.21 1.00
Cash -0.01 0.00 -0.07 0.03 0.33 -0.11 1.00
Overlay 0.44 0.46 0.22 0.05 0.16 0.18 -0.10 1.00
Total 0.96 0.97 0.20 0.28 0.25 0.11 0.00 0.47 1.00
Tot BM 0.96 0.97 0.16 0.25 0.22 0.06 0.00 0.49 0.99
5 Years Ending June 30, 2014
Correlation
Ann Return
US Pub Non-US EqHF PE FI RE RRHF GILBS Cash  Overlay Total
Eq Pub Eq

US Pub 1.00

Non-USP 0.89 1.00

Eq HF

PE 0.17 0.11 - 1.00

FI 0.09 0.31 -0.14 1.00

RE 0.01 0.04 -0.07 -0.12 1.00

RR HF --- --- - --- -

GILBS --- --- --- --- - ---

Cash -0.06 0.01 -0.10 0.06 -0.02 1.00

Overlay -0.03 -0.01 0.01 0.10 -0.15 -0.04 1.00

Total 0.97 0.96 0.22 0.27 0.01 -0.04 -0.01 1.00

Tot BM 0.97 0.96 -—- 0.16 0.24 0.02 - -0.02 -0.02 0.99
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Total Performance Summary

TOTAL NET OF FEES

6/30/2014

Report ID: IPM0005

Reporting Currency: USD

Annualized

Account Name Market Inception
Benchmark Name Value % of Total Month Fiscal YTD 1 Year 3 Years 5 Years 10 Years ITD Date
SSGA R3000 INDEX 2,055,284,666 25 2.48 25.16 25.16 22.73 10/1/2012
Russell 3000 Index 2.51 25.22 25.22 22.76 10/1/2012
US Public Equity 2,055,284,740 25 2.48 25.15 25.15 15.62 18.68 7.06 8/1/2007
Russell 3000 Index 2.51 25.22 25.22 16.46 19.33 7.09 8/1/2007
SSGA MSCI EAFE 1,419,878,927 17 0.99 23.90 23.90 21.04 9/1/2012
MSCI EAFE Net Dividend Index 0.96 23.57 23.57 20.68 9/1/2012
SSGA MSCI CANADA 158,687,898 2 6.03 27.11 27.11 12.72 9/1/2012
MSCI Canada Net Dividend Index 5.95 26.29 26.29 11.96 9/1/2012
SSGA MSCI EM 456,787,372 6 2.72 14.30 14.30 8.14 9/1/2012
MSCI Emerging Markets Net 2.66 14.31 14.31 8.29 9/1/2012
Dividend Index
Non-US Public Equity 2,035,354,294 25 1.75 21.93 21.93 5.85 11.37 13.50 5/1/2009
Total International Equity BM 1.68 21.75 21.75 5.88 10.38 12.31 5/1/2009
Global Public Equity 4,090,639,034 50 2.12 23.46 23.46 11.83 15.98 7.90 4.34 7/1/2000
MSCI All Country World Net Index 1.88 22.95 22.95 10.25 14.28 7.46 7/1/2000
Private Equity 552,112,155 7 -0.20 18.46 18.46 11.38 14.99 10.94 4.58 1/1/1993
Venture Economics Custom BM -0.20 16.57 16.57 16.18 19.98 9.90 1/1/1993
S&P + 300 BP 2.22 27.61 27.61 19.74 22.17 10.90 1/1/1993
Equity Hedge Funds 675,999,093 8 1.23 12.08 12.08 9.96 11/1/2011
HFRI Equity Hedge (Total) Index 1.73 12.60 12.60 8.11 11/1/2011
Total Equity 5,318,750,282 65 1.76 21.42 21.42 11.07 15.46 7.98 3.42 6/1/1996
MACKAY SHIELDS 560,195,423 7 0.09 4.83 4.83 1.41 11/1/2012
Barclays U.S. Aggregate Bond 0.05 4.37 4.37 1.10 11/1/2012
Index
PYRAMIS GLOBAL ADV 562,538,985 7 0.10 4.80 4.80 1.34 11/1/2012
Barclays U.S. Aggregate Bond 0.05 4.37 4.37 1.10 11/1/2012
Index
Traditional Fixed Income 1,123,011,512 14 0.09 4.81 4.81 4.34 5.57 5.26 5.83 7/1/2000
Barclays U.S. Aggregate Bond 0.05 4.37 4.37 3.66 4.85 4.93 5.68 7/1/2000

Index

7/18/2014 9:26:31 AM EDT
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Source: The Bank of New York Mellon Corporation
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Total Performance Summary

TOTAL NET OF FEES

6/30/2014

Report ID: IPM0005

Reporting Currency: USD

Annualized

Account Name Market Inception
Benchmark Name Value % of Total Month Fiscal YTD 1 Year 3 Years 5 Years 10 Years ITD Date
Real Return Hedge Funds 520,692,119 6 0.44 5.21 5.21 5.56 11/1/2011
HFRI Fund of Funds Composite 1.04 7.69 7.69 5.34 11/1/2011
Index
PIMCO 208,432,776 3 0.50 4.83 4.83 3.45 5/1/2013
30% BoA1-3BB-B 0.47 6.23 6.23 4.80 5/1/2013
HY/70%CSlInstLLI
WAMCO 211,827,329 3 0.61 6.27 6.27 4.90 4/1/2013
30% BoA 1-3 BB-B HY/70% CS LLI 0.50 6.41 6.41 5.25 4/1/2013
Credit Aggregate 420,260,105 5 0.56 5.55 5.55 4.06 5/1/2013
30% BoA1-3BB-B 0.47 6.23 6.23 5.30 3/1/2013
HY/70%CSInstLLI
BROWN BROTHERS HARR 285,059,204 3 0.09 2.05 2.05 -0.32 11/1/2012
BBH Inflation-Linked Custom BM 0.24 2.83 2.83 -0.40 11/1/2012
Inflation-Linked Bonds 285,059,204 3 0.09 2.05 2.05 4.71 5.69 11/1/2009
Total Inflation Linked Custom 0.24 2.83 2.83 4.54 5.64 11/1/2009
Total Real Return 1,226,011,428 15 0.40 4.60 4.60 6.58 7.34 6.30 6.26 6/1/2004
Real Estate 254,657,161 3 0.88 9.46 9.46 9.18 3.44 0.81 1/1/2005
NCREIF Property Lagged + 100bp 2.81 12.18 12.18 12.69 8.89 9.41 1/1/2005
ERSRI CASH 273,568,066 3 0.02 0.16 0.16 0.13 0.16 3.96 15.18 7/1/2000
BofA Merrill Lynch 3 Month US 0.01 0.05 0.05 0.07 0.11 1.63 1.95 7/1/2000
Treasury Bill GOO1
Total Cash 275,791,620 3 0.02 0.16 0.16 0.15 0.17 2.58 2.71 4/1/2004
Russell Overlay Fd 16,203,222 0 -0.01 -0.11 -0.11 0.20 -0.01 -0.10 9/1/2008
TOTAL PLAN 8,215,449,870 100 1.23 15.12 15.12 9.05 12.05 7.00 4.99 7/1/2000
Total Plan Benchmark 1.19 15.53 15.53 9.28 12.05 6.97 7/1/2000
60/40 Blend 1.15 15.31 15.31 7.86 10.74 6.81 7/1/2000
Total Plan ex PE & RE 7,408,680,554 90 1.35 15.09 15.09 8.38 11.88 6.82 6.74 4/1/1996
Total Plan BM ex PE RE 1.30 15.91 15.91 9.15 11.97 6.76 4/1/1996

7/18/2014 9:26:31 AM EDT

Page 2 of 2

Source: The Bank of New York Mellon Corporation
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Total Performance Summary

TOTAL NET OF FEES

6/30/2014

Report ID: IPM0005
Reporting Currency: USD

Cumulative
Account Name Market 5/1/2014 -  4/1/2014 - Inception

Benchmark Name Value % of Total Month 5/31/2014  4/30/2014 2013 2012 2011 Date

SSGA R3000 INDEX 2,055,284,666 25 2.48 2.18 0.17 33.49 10/1/2012
Russell 3000 Index 2.51 2.18 0.12 33.55 10/1/2012
US Public Equity 2,055,284,740 25 2.48 2.17 0.17 33.48 15.66 -0.86 8/1/2007
Russell 3000 Index 2.51 2.18 0.12 33.55 16.42 1.03 8/1/2007
SSGA MSCI EAFE 1,419,878,927 17 0.99 1.69 151 23.08 9/1/2012
MSCI EAFE Net Dividend Index 0.96 1.62 1.45 22.78 9/1/2012
SSGA MSCI CANADA 158,687,898 2 6.03 0.81 2.96 6.35 9/1/2012
MSCI Canada Net Dividend Index 5.95 0.78 291 5.63 9/1/2012
SSGA MSCI EM 456,787,372 6 2.72 3.51 0.31 -2.81 9/1/2012
MSCI Emerging Markets Net Dividend Index 2.66 3.49 0.33 -2.60 9/1/2012
Non-US Public Equity 2,035,354,294 25 1.75 2.00 1.36 15.18 17.02 -13.47 5/1/2009
Total International Equity BM 1.68 1.94 1.32 15.29 16.52 -12.14 5/1/2009
Global Public Equity 4,090,639,034 50 2.12 2.08 0.76 23.90 17.82 -5.16 7/1/2000
MSCI All Country World Net Index 1.88 2.13 0.95 22.80 16.13 -7.35 7/1/2000
Private Equity 552,112,155 7 -0.20 2.88 0.44 14.86 11.77 12.37 1/1/1993
Venture Economics Custom BM -0.20 0.00 0.00 25.14 19.44 5.17 1/1/1993
S&P + 300 BP 2.22 2.53 0.96 35.39 19.44 5.17 1/1/1993
Equity Hedge Funds 675,999,093 8 1.23 1.38 -1.14 17.11 7.98 11/1/2011
HFRI Equity Hedge (Total) Index 1.73 1.22 -0.77 14.28 7.41 11/1/2011
Total Equity 5,318,750,282 65 1.76 2.07 0.49 21.95 15.88 -2.89 6/1/1996
MACKAY SHIELDS 560,195,423 7 0.09 1.09 0.90 -1.79 11/1/2012
Barclays U.S. Aggregate Bond Index 0.05 1.14 0.84 -2.02 11/1/2012
PYRAMIS GLOBAL ADV 562,538,985 7 0.10 1.18 0.87 -1.93 11/1/2012
Barclays U.S. Aggregate Bond Index 0.05 1.14 0.84 -2.02 11/1/2012
Traditional Fixed Income 1,123,011,512 14 0.09 1.14 0.88 -1.86 7.95 5.50 7/1/2000
Barclays U.S. Aggregate Bond Index 0.05 1.14 0.84 -2.02 4.21 7.84 7/1/2000
Real Return Hedge Funds 520,692,119 6 0.44 0.92 0.28 6.96 5.33 11/1/2011
HFRI Fund of Funds Composite Index 1.04 1.20 -0.64 8.96 4.79 11/1/2011
PIMCO 208,432,776 3 0.50 0.49 0.04 5/1/2013
30% BoA1-3BB-B HY/70%CSInstLLI 0.47 0.48 0.24 5/1/2013
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BNY MELLON

Total Performance Summary

TOTAL NET OF FEES

6/30/2014

Report ID: IPM0005

Reporting Currency: USD

Cumulative
Account Name Market 5/1/2014 -  4/1/2014 - Inception

Benchmark Name Value % of Total Month 5/31/2014  4/30/2014 2013 2012 2011 Date

WAMCO 211,827,329 3 0.61 0.29 0.20 4/1/2013
30% BoA 1-3 BB-B HY/70% CS LLI 0.50 0.53 0.31 4/1/2013
Credit Aggregate 420,260,105 5 0.56 0.39 0.12 5/1/2013
30% BoA 1-3 BB-B HY/70% CS LLI 0.50 0.53 0.31 3/1/2013
BROWN BROTHERS HARR 285,059,204 3 0.09 1.02 0.76 -5.03 11/1/2012
BBH Inflation-Linked Custom BM 0.24 1.17 0.78 -5.13 11/1/2012
Inflation-Linked Bonds 285,059,204 3 0.09 1.02 0.76 -5.03 9.20 13.80 11/1/2009
Total Inflation Linked Custom 0.24 1.17 0.78 -5.13 8.57 13.56 11/1/2009
Total Real Return 1,226,011,428 15 0.40 0.76 0.33 3.39 6.55 13.58 6/1/2004
Real Estate 254,657,161 3 0.88 1.09 0.29 5.65 9.62 17.14 1/1/2005
NCREIF Property Lagged + 100bp 2.81 0.08 0.08 12.00 12.00 17.10 1/1/2005
ERSRI CASH 273,568,066 3 0.02 0.01 0.03 0.14 0.11 0.16 7/1/2000
BofA Merrill Lynch 3 Month US Treasury Bill GOO1 0.01 0.00 0.00 0.07 0.11 0.10 7/1/2000
Total Cash 275,791,620 3 0.02 0.01 0.03 0.13 0.18 0.14 4/1/2004
Russell Overlay Fd 16,203,222 0 -0.01 0.01 -0.01 0.17 0.18 -0.78 9/1/2008
TOTAL PLAN 1 8,215,449,870 100 1.23 1.66 0.49 14.06 12.49 1.39 7/1/2000
Total Plan Benchmark 1.19 1.39 0.57 15.02 11.80 1.55 7/1/2000
60/40 Blend 1.15 1.73 0.91 12.32 11.48 -1.13 7/1/2000
Total Plan ex Overlay 8,199,246,648 100 1.24 1.65 0.50 13.87 12.39 0.98 8/1/2008
Total Plan Benchmark 1.19 1.39 0.57 15.02 11.80 1.55 8/1/2008
Total Plan ex PE & RE 7,408,680,554 90 1.35 1.58 0.50 14.33 11.25 -0.19 4/1/1996
Total Plan BM ex PE RE 1.30 1.59 0.66 14.97 12.08 0.66 4/1/1996
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}p Total Performance Summary Report ID: IPM0005

BNY MELLON Reporting Currency: USD
END NOTES

6/30/2014

1 RI6G23000000 TOTAL PLAN Month - Current Month

Cumulative Months - Prior Month and Second Prior Month

Monthly Reporting for Private Equity and Real Estate skew performance on an actual and benchmark basis due to
nature of valuations

2013, 2012, 2011 - Calendar Years

R16G23000000 TOTAL PLAN The current composition of the Total Plan Benchmark is as follows:
15.0% Barclays U.S. Aggregate Bond Index
47.0% MSCI World Index
7.0% HFRI Fund of Funds Composite Index
4.0% BofA Merrill Lynch 3 Month US Treasury Bill
7.5% HFRI Equity Hedge (Total) Index
3.5% NCREIF Property Index 1Q in Arrears
4.0% Barclays World Govt Inflation-Linked 1-10 Yr Index Hedged US
5.0% Credit Aggregate Custom: 30% BoA1-3BB-B HY/70%CSInstLLI

7.0% Venture Economics Custom BM

7/18/2014 9:26:37 AM EDT Page 3 of 3 Source: The Bank of New York Mellon Corporation















Section VII.

Cash Flow

Information Security Identification: Confidential BNY MELLON ASSET SERVICING



























Section VIII.

Short-Term Investments

Information Security Identification: Confidential BNY MELLON ASSET SERVICING















Section IX.

Defined Contribution Plan

Information Security Identification: Confidential BNY MELLON ASSET SERVICING



























Section X.

457 Plans

Information Security Identification: Confidential BNY MELLON ASSET SERVICING






















































Section XI.

OPEB Trust

Information Security Identification: Confidential BNY MELLON ASSET SERVICING
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BNY MELLON

Total Performance Summary

TOTAL NET OF FEES

6/30/2014

Report ID: IPM0005

Reporting Currency: USD

Annualized
Account Name Market Inception
Benchmark Name Value % of Total Month Fiscal YTD 1 Year 3 Years 5 Years 10 Years ITD Date
Mackay Shields OPEB 37,894,088.4 34.7 0.08 4.58 4.58 0.92 5/1/2013
Barclays U.S. Aggregate Bond 0.05 4.37 4.37 0.79 5/1/2013
Index
SSGA S&P 500 INDX 71,304,549.6 65.3 2.06 24.48 24.48 16.43 16.06 5/1/2011
S&P 500 - Total Return Index 2.07 24.61 24.61 16.58 14.62 5/1/2011
Total OPEB 109,198,638.0 100.0 1.37 17.27 17.27 10.93 10.76 5/1/2011
OPEB Custom Blend 1.36 17.27 17.27 10.63 9.07 5/1/2011
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6/30/2014

1 RI7GX09030PE OPEB Custom Blend 65% Barclays Aggregate and 35% S&P 500
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BNY MELLON

Total Performance Summary

TOTAL NET OF FEES

6/30/2014

Report ID: IPM0005
Reporting Currency: USD

Account Name

Cumulative

Market 5/1/2014 - 4/1/2014 - Inception
Benchmark Name Value % of Total YTD Month 5/31/2014  4/30/2014 2013 2012 2011 Date
Mackay Shields OPEB 37,894,088.4 34.7 4.04 0.08 1.15 0.83 5/1/2013
Barclays U.S. Aggregate Bond 3.93 0.05 1.14 0.84 5/1/2013
Index
SSGA S&P 500 INDX 71,304,549.6 65.3 7.08 2.06 2.34 0.72 32.09 15.96 5/1/2011
S&P 500 - Total Return Index 7.14 2.07 2.35 0.74 32.39 16.00 5/1/2011
Total OPEB ! 109,198,638.0 100.0 6.07 1.37 1.93 0.79 15.77 9.74 5/1/2011
OPEB Custom Blend 2 6.06 1.36 1.92 0.78 15.73 8.30 5/1/2011
7/18/2014 9:26:20 AM EDT Page 1 of 2 Source: The Bank of New York Mellon Corporation
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BNY MELLON Reporting Currency: USD
END NOTES

6/30/2014

1 RI7G10000000 Total OPEB YTD - Calendar Year to Date

Month - Current Month
Cumulative Months - Prior Month and Second Prior Month

2013, 2012, 2011 - Calendar Year
2 RI7TGX09030PE OPEB Custom Blend 65% S&P 500 and 35% Barclays Aggregate
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